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Forward-looking Statements

This presentation has been prepared by Legend Biotech Corporation (“Legend Biotech” or the
“Company”) solely for information purpose and does not contain all relevant information
relating to the Company.

The safety and efficacy of the agents and/or uses under investigation discussed in this
presentation have not been established, except to the extent specifically provided by marketing
authorizations previously received from relevant health authorities. Further, for investigational
agents and/or uses, the Company cannot guarantee health authority approval or that such
agents and/or uses will become commercially available in any country.

Certain information contained in this presentation and statements made orally during this
presentation relate to or are based on studies, publications, surveys and other data obtained
from third-party sources and Legend Biotech's own internal estimates and research. While
Legend Biotech believes these third-party sources to be reliable as of the date of this
presentation, it has not independently verified, and makes no representation as to the
adequacy, fairness, accuracy or completeness of, any information obtained from third-party
sources. While Legend Biotech believes its internal research is reliable, such research has not
been verified by any independent source.

Statements in this presentation about future expectations, plans and prospects, as well as any
other statements regarding matters that are not historical facts, constitute “forward-looking
statements” within the meaning of The Private Securities Litigation Reform Act of 1995.

These statements include, but are not limited to, statements relating to Legend Biotech’s
strategies and objectives; statements relating to CARVYKTI® (ciltacabtagene autoleucel; cilta-
cel), including patient population of CARVYKTI®, Legend Biotech’s expectations for
CARVYKTI®, including manufacturing expectations for CARVYKTI®; and statements about
regulatory submissions for CARVYKTI®, statements related to Legend Biotech's ability to
achieve operating profit; statements related to Legend Biotech’s ability to fund its operations
into 2026 and Legend Biotech'’s anticipated achievement of operating profit excluding
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unrealized foreign exchange losses in 2026; the progress of such submissions with the FDA,
the EMA and other regulatory authorities; expected results and timing of clinical trials; Legend
Biotech’s expectations on advancing their pipeline and product portfolio; and the potential
benefits of Legend Biotech’s product candidates. The words “anticipate,” “believe,” “continue,”
“could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,”
“target,” “will,” “would” and similar expressions are intended to identify forward- looking
statements, although not all forward-looking statements contain these identifying words. Actual
results may differ materially from those indicated by such forward-looking statements as a
result of various important factors. Legend Biotech’s expectations could be affected by, among
other things, uncertainties involved in the development of new pharmaceutical products;
unexpected clinical trial results, including as a result of additional analysis of existing clinical
data or unexpected new clinical data; unexpected regulatory actions or delays, including
requests for additional safety and/or efficacy data or analysis of data, or government regulation
generally; unexpected delays as a result of actions undertaken, or failures to act, by our third
party partners; uncertainties arising from challenges to Legend Biotech’s patent or other
proprietary intellectual property protection, including the uncertainties involved in the U.S.
litigation process; competition in general; government, industry, and general product pricing and
other political pressures; as well as the other factors discussed in the “Risk Factors” section of
Legend Biotech’s Annual Report on Form 20-F for the year ended December 31, 2024, filed with
the Securities and Exchange Commission (SEC) on March 11, 2025 and Legend Biotech’s other
filings with the SEC.
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Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described in this
presentation as anticipated, believed, estimated or expected. Any forward-looking statements
contained in this presentation speak only as of the date of this presentation. Legend Biotech
specifically disclaims any obligation to update any forward-looking statement, whether as a
result of new information, future events or otherwise.



Non-IFRS financial metrics

This presentation refers to certain non-IFRS financial metrics.

We use Adjusted Net Loss and Adjusted Net Loss per Share (which we sometimes refer to as “ANI per Share”) as performance metrics. Adjusted Net Loss and ANI per Share are not
defined under IFRS, are not a measure of operating income, operating performance, or liquidity presented in accordance with IFRS, and are subject to important limitations. Our use of
Adjusted Net Loss has limitations as an analytical tool, and you should not consider it in isolation or as a substitute for analysis of our results as reported under IFRS. For example: (i)
although depreciation and amortization are non-cash charges, the assets being depreciated and amortized may have to be replaced in the future, and Adjusted Net Loss does not reflect
cash capital expenditure requirements for such replacements or for new capital expenditure requirements; (ii) Adjusted Net Income (Loss) excludes unrealized foreign exchange gain
(loss) which was primarily resulted from changes in the intercompany loan balances and cash balances as a result of exchange rate changes between USD and EURO; (iii) Adjusted Net
Loss does not reflect changes |, or cash requirements for, our working capital needs; and (iv) Adjusted Net Loss excludes such as share based compensation expense, which has been,
and will continue to be fore the foreseeable future, a significant recurring expense for our business and an important part of our compensation strategy. Also, our definition of Adjusted
Net Loss and Adjusted Net Loss per share may not be the same as similarly titled measures used by other companies.

However, we believe that providing information concerning Adjusted Net Loss and Adjusted Net Loss per Share enhances an investor’'s understanding of our financial performance. We
use Adjusted Net Loss as a performance metric that guides management in its operations of planning for the future of the business. We believe that Adjusted Net Loss provides a
useful measure of our operation performance from a period to period by excluding certain items that we believe are not representative of our core business. We define Adjusted Net
Loss as net loss adjusted for (1) non-cash items such as depreciation and amortization, share-based compensation, impairment loss and fair value loss of warrant liability and (2)
unrealized foreign exchange gain or loss mainly related to intercompany loan balances and cash deposit balances as a result of exchange rate changes between USD and EUR.
Adjusted Net Loss per Share is computed by dividing Adjusted Net Loss by the weighted average diluted shares outstanding.

Reconciliations of Adjusted Net Loss and Adjusted Net Loss per Share to the most directly comparable IFRS measures are included on the slide 18 of this presentation.
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¥ CARVYKTI' - Proven Leader on the Path to Cure

0 First and only CAR-T cell therapy demonstrating superior OS vs SoC in Multiple Myeloma

0 >5,000 patients treated worldwide

0 2" Jine launching as we approach blockbuster status

0 Strongest CAR-T launch to date driven by commercial and manufacturing execution

e International Myeloma Working Group (IMWG) recommended using CAR-T therapy ahead of bi-specifics'

1. L.J. Costa et al. “International myeloma working group immunotherapy committee recommendation on sequencing immunotherapy for treatment of multiple myeloma.” Leukemia; https://doi.org/10.1038/s41375-
024-02482-6 6 LEGEND
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US and EU CARVYKTI® Supply Overview

Facilities Expansion/
Process Optimization

b

UPCOMING MILESTONES

 Aim to double commercial supply
in 2025 to achieve:

10,000 annualized doses EEE==Facilities Driving

Tech Lane

exiting 2025 Online To Full Capacity
« 20,000 annualized doses % , l l
exiting 2027 . & et el
* Initial commerc.:i'al production at = orine | = §§;';?§al
Tech Lane Facility targeted for 2H e ~ Expansion
2025 Ramp Up ——
© g

* New section approval expected in m

Raritan facility in 2H 2025 BE= CMOClinical+ - -

Commercial Online
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A New Standard for CAR-T Launches

CARVYKTI® - INDUSTRY FIRST ELEVEN QUARTERS
LEADING EARLY LAUNCH OUTPERFORMING HISTORICAL
PERFORMANCE CAR-T LAUNCHES

450 WORLDWIDE SALES OF CAR-T THERAPIES, BY QUARTER OF LAUNCH (IN $SMM)
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Data Source: Companies' public filings.
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CARVYKTI® Uptake Continues

Continued market penetration, population in earlier lines of treatment represents significant opportunity for continued growth

YoY Growth? QoQ Growth?

CARVYKTI® Net Trade Sales (SMM)

u.s. 108% 17%
Oous 138% 15%
400 l
Global 110% 17%
350
300
504 - U.S. QoQ growth of 17% primarily driven by:
250
Share gains & strength of 2L+ demand
200

Capacity expansion
-~ 0US QoQ growth of 15% primarily driven by:

Capacity expansion

o

Ongoing launch strength, with a growing commercial
footprint in Germany, Austria, Brazil, and Switzerland
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Leveraging Most Comprehensive CAR-T Patient Data in Multiple Myeloma

900+ PATIENTS STUDIED GROWING REAL-WORLD DATA ON
IN CLINICAL TRIALS 4,000+ COMMERCIAL PATIENTS

Prophylactic Dexamethasone Rescues Unrestrained Lymphocyte Expansion in Anti-BCMA
Chimeric Antigen Receptor T Cell Therapy in Multiple Myeloma 2025 TANDEM MEETINGS'
Overall Survival With Ciltacabtagene Colorado Blood Cancer Institute
- Background Results [RRMM patients with uncontrolied ALC expansion o o
Autoleucel Versus Standard of Care in Tty b 2 50| s ot o s oo | ot s aise | (CBCI) and Mayo Clinic Posters

treatment option for patients with
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Earlier Line Studies
Another Opportunity to Change the Treatment Paradigm

CARTITUDE-2' CARTITUDE-5? CARTITUDE-6°

NCT04133636 NCT04923893 NCT05257083

« Global, randomized, registrational
study

 Phase IIl open-label study comparing
DVRd followed by cilta-cel vs. DVRd
followed by ASCT in NDMM patients
who are transplant eligible

« Enrolling

« Global, multi-cohort study « Global, randomized, registrational
- Phase Il open-label study of cilta- study
cel in various clinical settings - Phase lll open-label study of VRd

- Active, Enrolling followed by cilta-cel vs. VRd followed
by Rd maintenance, in patients with
NDMM for whom ASCT is not planned
as initial therapy

« Enrollment completed

ASCT, autologous stem cell transplant; DVRd, daratumumab, bortezomib, lenalidomide, dexamethasone; NDMM, newly diagnosed multiple myeloma; VRd, bortezomib, lenalidomide, dexamethasone.
1. Clinicaltrials.gov: NCT04133636. 2. Clinicaltrials.gov: NCT04923893. 3. Clinicaltrials.gov: NCT05257083. CARTITUDE-6 is a collaborative study sponsored by the European Myeloma Network.

11 ) o ) . . BIOTETCH
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) CARVYKTI - Proven CAR-T Market Leader in MM Forging the Path to Cure

CARVYKTI® Transformed the Multiple Myeloma Treatment Paradigm
2022 2023 2024 205 206
{

[ o
4L+ Approval 2L+ Approval Continued Market Leadership

Indication Expansion
Deepening Community Penetration
Preparing for 1L Use

New Data Redefining Treatment Expectations in MM

Extensive Real World Data First and Only Approved Significant Market IMWG Recommendation Global Market Availability
New data anticipated at BCMA Targeting Therapy Opportunity International Myeloma + United States (2L+)
upcoming major medical in 2L+ MM >150,000 MM patients Working Group . Canada (2L+)
meetings worldwide recommended CAR-T  Europe (2L+)
therapy before Bispecific « Japan (4L+)
T-Cell Engagers in * Brazil (2L+)
patients who are + Anticipated additional
reasonable candidates global submissions
for both’
1. L.J. Costa et al. “International myeloma working group immunotherapy committee recommendation on sequencing immunotherapy for treatment of multiple myeloma.” Leukemia; https://doi.org/10.1038/s41375- (
024-02482-6 6'— EGEND
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Our Pipeline Boos Wus @ chne

© CARVYKTI"  Gilta-cel Clinical Studies

(ciltacabtagene autoleucel) i

PHASE 1 PHASE 2 PHASE 3

. CARTITUDE-5* CARTITUDE-6*
BCMA-directed | | EGeND-2* CARTIFAN-1* | CARTITUDE-1* | CARTITUDE-2* CORTITUDE-A" 8 NDMM NDMM
autologous RRMM RRMM RRMM MM 1-3 Prior Lines Transplant Not Transplant
therapy NCT03090659 NCT03758417 NCT03548207 NCT04133636 NCT04181827 Intended Eligible
NCT04923893 NCT05257083
| Johnson&dJohnson ]

Additional Pipeline Assets

Autologous AUTOIMMUNE* NHLT /ALL?Y MM * COLORECTAL* SCLC & LCNEC#H* GASTRIC &
e (CD19 X CD20 X (CD19 X CD20 X (CD19 X GPRC5D), (6CO) (DLL3) PANCREATICt
p CD22) CD22)" (GPRC5D) (CLAUDIN 18.2)

U5 NOVARTIS

Allogeneic NHL? NHLT MM MM?
AUTOIMMUNE
- (CD20) (CD19 X CD20) (BCMA) (BCMA)
Therapies (CD19 X BCMA) CAR-GB T CAR-yS T CARYS T CAR-NK

*In collaboration with Janssen, Pharmaceutical Companies of Johnson & Johnson. fPhase 1 investigator-initiated trial in China. ¥IND applications have been cleared by the U.S. FDA. “Subject to an exclusive license agreement with Novartis Pharma AG.

G
The safety and efficacy of the agents and/or uses under investigation have not been established. There is no assurance that the agents will receive health authority approval or become commercially available in any country for the uses being investigated. Additionally, as some programs are still confidential,
certain candidates may not be included in this list.

INDICATIONS: ALL: acute lymphoblastic leukemia; LCNEC: large cell neuroendocrine carcinoma; MM: multiple myeloma; NDMM: newly diagnosed multiple myeloma; NHL: non-Hodgkin lymphoma; RRMM: relapsed or refractory multiple myeloma; SCLC: small cell lung cancer (
TARGETS: BCMA: B-cell maturation antigen; DLL3: delta-like ligand 3; GCC: guanylyl cyclase C; GPRC5D: G-protein coupled receptor, family C, group 5, member D EG EN D
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Recent and Upcoming Anticipated Milestones

Establishing a strong
foundation for CARVYKTI®
market penetration

Strengthening our
manufacturing capabilities

Unlocking value across
our broader pipeline

*Novartis Pharmaceuticals Corporation

RECENT MILESTONES

Obtained FDA approval for CARVYKTI® in 2L+
relapsed and lenalidomide-refractory MM

Obtained EMA approval for CARVYKTI® in 2L+
relapsed and lenalidomide-refractory MM

Initiated commercial production at new Obelisc
facility in Ghent in Q3 2024

Novartis* site approved for commercial production
of CARVYKTIin Q1 2025

Completed enrollment in CARTITUDE-5 in July 2024

Made investments in a new, state-of-the-art R&D
facility in Philadelphia

This presentation is for investor relations purposes only - Not for product promotional purposes

ANTICIPATED MILESTONES

Continue executing global launches for CARVYKTI® in
2L+ therapy

Outpatient program expansion
OS Label update

Approval of new Raritan section in 2H25

Belgium - Tech Lane to initiate clinical and
commercial production

Complete enrollment in CARTITUDE-6
Advance pipeline programs

Philadelphia R&D site expected to open during 2H
2025



Q4 2024 Financial Highlights

IFRS Total Revenue (in SMM) IFRS Net Income/(Loss) Adjusted Net Loss
in SMM in SMM
200 40 (in SMM) 5 (in SMM)
20 -10
150 0 -20
-20 -30
100 -40 -40
-60 -50
50 -80 -60
-100 -/70
0 -120 -80
-140 -90
Q4 Q4 -160 Q4 Q4 -100 Q4 Q4
2023 2024 2023 2024 2023 2024
IFRS Net Income/(Loss) Per Adjusted Net Loss Per Share’
Share
0.20 0.20
0.10
0.10
0.00
-0.10 0.00
-0.20 -0.1 0 m
-0.30
-0.40 A
2023 2024 2023 2024
1. Adjusted Net Income and Adjusted Net Income per Share (on basic shares basis) are non-IFRS measures. Reconciliations of Adjusted Net Loss and Adjusted Net Loss Per Share to the most directly 8'_ EGEND
comparable IFRS measures are included on slide 18 of this presentation. The definitions of these non-GAAP measures are at the beginning of this presentation.
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FY 2024 Financial Highlights

IFRS Total Revenue (in SMM) IFRS Net Income/(Loss) Adjusted Net Loss
in SMM in SMM
800 0 (in SMM) - (in SMM)
- -50
400 200 -150
-300 -200
200
n -400 -250
0 -300
-00 -350
FY FY -600 FY FY -400 FY FY
2023 2024 2023 2024 2023 2024
IFRS Net Income/(Loss) Per Adjusted Loss Per Share’
Share
0.20 0.20
'030 ° _020
.0.80 -0.40
-0.60
-1.30 -0.80
-1.00
-1.80 FY EY -1.20 FY FY
2023 2024 2023 2024

1. Adjusted Net Income and Adjusted Net Income per Share are non-IFRS measures. Reconciliations of Adjusted Net Loss and Adjusted Net Loss Per Share to the most directly comparable IFRS measures are

included on slide 18 of this presentation. The definitions of these non-GAAP measures are at the beginning of this presentation.
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Investments in Commercialization and Pipeline

4Q 2024 Operating Expenses (S MM) Full Year Operating Expenses ($ MM)
200 800
180 200
160 -1.3 31.3

600

140
120 500
100 400
80 300

60
200

40
20 100
0 0

2023 Q4 R&D Delta SG&A Delta 2024 Q4 FY 2023 R&D Delta SG&A Delta FY 2024
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Reconciliation of IFRS to Non-IFRS Metrics

(S in thousands, except per share data)
Net income/(loss)

Depreciation and amortization
Share-based compensation

Loss on impairment asset

Unrealized foreign exchange (gain)/loss (included in Other expenses, other
income and gains)

Fair value loss of warrant liability
Adjusted net loss (ANI)

ANI per share:
ANI per share - basic
ANI per share - diluted

Financials under IFRS
Earnings per share - basic

Earnings per share — diluted

Shares - basic
Shares - diluted

This presentation is for investor relations purposes only - Not for product promotional purposes

Three months ended Year ended
December 31, December 31,
2024 2023 2024 2023
26,284 (144,818) (177,026) (518,254)
6,796 5,351 23,359 20,451
13,388 12,589 68,941 47,680
4,423 - 4,423 -
(109,975) 38,332 (108,509) 28,645
- - - 85,750
(59,084) (88,546) (188,812) (335,728)
(0.16) (0.24) (0.52) (0.95)
(0.15) (0.24) (0.52) (0.95)
0.07 (0.40) (0.48) (1.47)
0.07 (0.40) (0.48) (1.47)
366,648,551 363,655,317 365,702,143 352,165,418
402,806,991 363,655,317 365,702,143 352,165,418
(
(,LEGEND
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Executing Toward Anticipated Company Wide Profitability in 2026

KEY DRIVERS

COMMERCIAL MANUFACTURING
Further expand Increasing
market leadership in manufacturing

FINANCIAL

Scaling business with
~$81B cash position

Multiple Myeloma efficiency . .
CAR-T therapies Continued margin
Expanding capacity expansion
Add overall survival for 10,000 annualized
to label doses exiting 2025
(
(,LEGEND
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Q&A
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Thank you!
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